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‘‘(B) THRESHOLD AMOUNT.—For purposes of 

subparagraph (A), the threshold amount is— 
‘‘(i) $50,000 in the case of a potentially abu-

sive tax shelter substantially all of the tax 
benefits from which are provided to natural 
persons, and 

‘‘(ii) $100,000 in any other case. 
‘‘(2) POTENTIALLY ABUSIVE TAX SHELTER.— 

The term ‘potentially abusive tax shelter’ 
has the meaning given to such term by sec-
tion 6707A(c). 

‘‘(c) REGULATIONS.—The Secretary may 
prescribe regulations which provide— 

‘‘(1) that only 1 person shall be required to 
meet the requirements of subsection (a) in 
cases in which 2 or more persons would oth-
erwise be required to meet such require-
ments, 

‘‘(2) exemptions from the requirements of 
this section, and 

‘‘(3) such rules as may be necessary or ap-
propriate to carry out the purposes of this 
section.’’. 

(b) CONFORMING AMENDMENTS.— 
(1) The item relating to section 6111 in the 

table of sections for subchapter B of chapter 
61 is amended to read as follows: 

‘‘Sec. 6111. Disclosure of potentially abusive 
tax shelters.’’. 

(2)(A) So much of section 6112 as precedes 
subsection (c) thereof is amended to read as 
follows: 
‘‘SEC. 6112. MATERIAL ADVISORS OF POTEN-

TIALLY ABUSIVE TAX SHELTERS 
MUST KEEP CLIENT LISTS. 

‘‘(a) IN GENERAL.—Each material advisor 
(as defined in section 6111) with respect to 
any potentially abusive tax shelter (as de-
fined in section 6707A(c)) shall maintain, in 
such manner as the Secretary may by regu-
lations prescribe, a list— 

‘‘(1) identifying each person with respect to 
whom such advisor acted as such a material 
advisor with respect to such shelter, and 

‘‘(2) containing such other information as 
the Secretary may by regulations require. 
This section shall apply without regard to 
whether a material advisor is required to file 
a return under section 6111 with respect to 
such transaction.’’. 

(B) Section 6112 is amended by redesig-
nating subsection (c) as subsection (b). 

(C) Section 6112(b), as redesignated by sub-
paragraph (B), is amended— 

(i) by inserting ‘‘written’’ before ‘‘request’’ 
in paragraph (1)(A), and 

(ii) by striking ‘‘shall prescribe’’ in para-
graph (2) and inserting ‘‘may prescribe’’. 

(D) The item relating to section 6112 in the 
table of sections for subchapter B of chapter 
61 is amended to read as follows: 

‘‘Sec. 6112. Material advisors of potentially 
abusive tax shelters must keep 
client lists.’’. 

(3)(A) The heading for section 6708 is 
amended to read as follows: 
‘‘SEC. 6708. FAILURE TO MAINTAIN CLIENT LISTS 

WITH RESPECT TO POTENTIALLY 
ABUSIVE TAX SHELTERS.’’. 

(B) The item relating to section 6708 in the 
table of sections for part I of subchapter B of 
chapter 68 is amended to read as follows: 

‘‘Sec. 6708. Failure to maintain client lists 
with respect to potentially abu-
sive tax shelters.’’. 

(c) REQUIRED DISCLOSURE NOT SUBJECT TO 
CLAIM OF CONFIDENTIALITY.—Section 
6112(b)(1), as redesignated by subsection 
(b)(2)(B), is amended by adding at the end the 
following new flush sentence: 

‘‘For purposes of this section, the identity of 
any person on such list shall not be privi-
leged.’’. 

(d) EFFECTIVE DATE.— 
(1) IN GENERAL.—Except as provided in 

paragraph (2), the amendments made by this 

section shall apply to transactions with re-
spect to which material aid, assistance, or 
advice referred to in section 6111(b)(1)(A)(i) 
of the Internal Revenue Code of 1986 (as 
added by this section) is provided after the 
date of the enactment of this Act. 

(2) NO CLAIM OF CONFIDENTIALITY AGAINST 
DISCLOSURE.—The amendment made by sub-
section (c) shall take effect as if included in 
the amendments made by section 142 of the 
Deficit Reduction Act of 1984. 

(e) PRIOR SECTION TO HAVE NO EFFECT.— 
Notwithstanding section 407(d) of this Act, 
such section, and the amendments made by 
such section, shall not take effect. 
SEC. 907. EXTENSION OF STATUTE OF LIMITA-

TIONS FOR UNDISCLOSED TAX SHEL-
TER. 

(a) IN GENERAL.—Section 6501(c) (relating 
to exceptions) is amended by adding at the 
end the following new paragraph: 

‘‘(10) POTENTIALLY ABUSIVE TAX SHEL-
TERS.—If a taxpayer fails to include on any 
return or statement for any taxable year any 
information with respect to a potentially 
abusive tax shelter (as defined in section 
6707A(c)) which is required under section 6011 
to be included with such return or state-
ment, the time for assessment of any tax im-
posed by this title with respect to such 
transaction shall not expire before the date 
which is 2 years after the earlier of— 

‘‘(A) the date on which the Secretary is 
furnished the information so required; or 

‘‘(B) the date that a material advisor (as 
defined in section 6111) meets the require-
ments of section 6112 with respect to a re-
quest by the Secretary under section 6112(b) 
relating to such transaction with respect to 
such taxpayer.’’. 

(b) EFFECTIVE DATE.—The amendment 
made by this section shall apply to taxable 
years with respect to which the period for as-
sessing a deficiency did not expire before the 
date of the enactment of this Act. 

(c) PRIOR SECTION TO HAVE NO EFFECT.— 
Notwithstanding section 416(b) of this Act, 
such section, and the amendment made by 
such section, shall not take effect. 
SEC. 908. PENALTY FOR FAILING TO REPORT IN-

TERESTS IN FOREIGN FINANCIAL 
ACCOUNTS. 

(a) IN GENERAL.—Section 5321(a)(5) of title 
31, United States Code, is amended to read as 
follows: 

‘‘(5) FOREIGN FINANCIAL AGENCY TRANS-
ACTION VIOLATION.— 

‘‘(A) PENALTY AUTHORIZED.—The Secretary 
of the Treasury may impose a civil money 
penalty on any person who violates, or 
causes any violation of, any provision of sec-
tion 5314. 

‘‘(B) AMOUNT OF PENALTY.— 
‘‘(i) IN GENERAL.—Except as provided in 

subparagraph (C), the amount of any civil 
penalty imposed under subparagraph (A) 
shall not exceed $10,000. 

‘‘(ii) REASONABLE CAUSE EXCEPTION.—No 
penalty shall be imposed under subparagraph 
(A) with respect to any violation if— 

‘‘(I) such violation was due to reasonable 
cause, and 

‘‘(II) the amount of the transaction or the 
balance in the account at the time of the 
transaction was properly reported. 

‘‘(C) WILLFUL VIOLATIONS.—In the case of 
any person willfully violating, or willfully 
causing any violation of, any provision of 
section 5314, the amount of the civil penalty 
imposed under subparagraph (A) shall be— 

‘‘(i) not less than $5,000, 
‘‘(ii) not more than 50 percent of the 

amount determined under subparagraph (D), 
and 

‘‘(iii) subparagraph (B)(ii) shall not apply. 
‘‘(D) AMOUNT.—The amount determined 

under this subparagraph is— 

‘‘(i) in the case of a violation involving a 
transaction, the amount of the transaction, 
or 

‘‘(ii) in the case of a violation involving a 
failure to report the existence of an account 
or any identifying information required to be 
provided with respect to an account, the bal-
ance in the account at the time of the viola-
tion.’’. 

(b) EFFECTIVE DATE.—The amendment 
made by this section shall apply to viola-
tions occurring after the date of the enact-
ment of this Act. 

(c) PRIOR SECTION TO HAVE NO EFFECT.— 
Notwithstanding section 412(b) of this Act, 
such section, and the amendment made by 
such section, shall not take effect. 

f 

AUTHORITY FOR COMMITTEES TO 
MEET 

COMMITTEE ON AGRICULTURE, NUTRITION, AND 
FORESTRY 

Mr. COLEMAN. Mr. President, I ask 
unanimous consent that the Com-
mittee on Agriculture, Nutrition, and 
Forestry be authorized to conduct a 
hearing during the session of the Sen-
ate on Thursday, May 6, 2004. The pur-
pose of this hearing will be to discuss 
Biomass Use in Energy Production: 
New Opportunities for Agriculture. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

COMMITTEE ON ARMED SERVICES 
Mr. COLEMAN. Mr. President, I ask 

unanimous consent that the committee 
on Armed Services be authorized to 
meet during the session of the Senate 
on Thursday, May 6, 2004 at 9:30 a.m. in 
closed session to mark up the Depart-
ment of Defense Authorization Act for 
fiscal year 2005. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

COMMITTEE ON BANKING, HOUSING AND URBAN 
AFFAIRS 

Mr. COLEMAN. Mr. President, I ask 
unanimous consent that the Com-
mittee on Banking, Housing, and 
Urban Affairs be authorized to meet 
during the session of the Senate on 
Thursday, May 6, 2004, at 10:00 a.m. to 
conduct a markup of ‘‘The Public 
Transportation Terrorism Prevention 
Act.’’ 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

COMMITTEE ON COMMERCE, SCIENCE, AND 
TRANSPORTATION 

Mr. COLEMAN. Mr. President, I ask 
unanimous consent that the Com-
mittee on Commerce, Science, and 
Transportation be authorized to meet 
on Thursday, May 6, 2004, at 9:30 a.m. 
on Impacts of Climate Change and 
States’ Actions. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

COMMITTEE ON THE JUDICIARY 
Mr. COLEMAN. Mr. President, I ask 

unanimous consent that the Com-
mittee on the Judiciary be authorized 
to meet to conduct a markup on Thurs-
day, May 6, 2004, at 9:30 a.m. in Dirksen 
Senate Building Room 226. 

Agenda 
I. Nominations 

Henry W. Saad to be U.S. Circuit 
Judge for the Sixth Circuit. 
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II. Legislation 

S. 1735, Gang Prevention and Effec-
tive Deterrence Act of 2003 [Hatch, 
Chambliss, Feinstein, Grassley, Cor-
nyn, Graham, Schumer]; 

S. 1933, Enhancing Federal Obscenity 
Reporting and Copyright Enforcement 
(ENFORCE) Act of 2003 [Hatch, Fein-
stein, Cornyn]; 

S. 1635, A bill to amend the Immigra-
tion and Nationality Act to ensure the 
integrity of the L–1 visa for 
intracompany transferees [Chambliss]; 

S. 1609, Parental Responsibility Obli-
gations Met through Immigration Sys-
tem Enforcement (PROMISE) Act 
[Hatch, Cornyn]; 

S. 1129, Unaccompanied Alien Child 
Protection Act of 2003 [Feinstein, 
DeWine, Feingold, Kennedy, Leahy, 
Specter, Edwards, Durbin, Kohl, Schu-
mer]; and 

S.J. Res. 34, A joint resolution desig-
nating May 29, 2004, on the occasion of 
the dedication of the National World 
War II Memorial, as Remembrance of 
World War II Veterans Day [Conrad, 
Leahy]. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 
SUBCOMMITTEE ON OVERSIGHT OF GOVERNMENT 

MANAGEMENT, THE FEDERAL WORKFORCE, 
AND THE DISTRICT OF COLUMBIA 

Mr. COLEMAN. Mr. President, I ask 
unanimous consent that the Com-
mittee on Governmental Affairs Sub-
committee on Oversight of Government 
Management, the Federal Workforce, 
and the District of Columbia, be au-
thorized to meet on Thursday, May 6, 
2004 at 10 a.m. for a hearing entitled, 
‘‘Trimming the Fat: Examining Dupli-
cative and Outdated Programs and 
Functions.’’ 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

PRIVILEGES OF THE FLOOR 

Mr. KENNEDY. Mr. President, I ask 
unanimous consent that Matt Stump, a 
congressional fellow in my office, be 
granted the privileges of the floor for 
the remainder of the day. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. LUGAR. Mr. President, I ask 
unanimous consent Michael Mattler, a 
detailee on the Foreign Relations Com-
mittee staff, be granted the privilege of 
the floor for the duration of the debate 
on this nomination. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

h 

FOREIGN TRAVEL FINANCIAL REPORT 

In accordance with the appropriate provisions of law, the Secretary of the Senate herewith submits the following re-
ports for standing committees of the Senate, certain joint committees of the Congress, delegations and groups, and select 
and special committees of the Senate, relating to expenses incurred in the performance of authorized foreign travel: 

CONSOLIDATED REPORT OF EXPENDITURE OF FUNDS FOR FOREIGN TRAVEL BY MEMBERS AND EMPLOYEES OF THE U.S. SENATE, UNDER AUTHORITY OF SEC. 22, P.L. 95–384—22 
U.S.C. 1754(b), COMMITTEE ON AGRICULTURE, NUTRITION AND FORESTRY FOR TRAVEL FROM JAN. 1 TO MAR. 31, 2004 

Name and country Name of currency 

Per diem Transportation Miscellaneous Total 

Foreign 
currency 

U.S. dollar 
equivalent 

or U.S. 
currency 

Foreign 
currency 

U.S. dollar 
equivalent 

or U.S. 
currency 

Foreign 
currency 

U.S. dollar 
equivalent 

or U.S. 
currency 

Foreign 
currency 

U.S. dollar 
equivalent 

or U.S. 
currency 

Senator Thad Cochran: 
Brazil ......................................................................................................... Dollar .................................................... .................... 939.00 .................... .................... .................... .................... .................... 939.00 
Uruguay ..................................................................................................... Dollar .................................................... .................... 243.00 .................... .................... .................... .................... .................... 243.00 
Argentina .................................................................................................. Dollar .................................................... .................... 640.00 .................... .................... .................... .................... .................... 640.00 
Chile .......................................................................................................... Dollar .................................................... .................... 648.00 .................... .................... .................... .................... .................... 648.00 

Senator Patrick Leahy: 
Brazil ......................................................................................................... Dollar .................................................... .................... 939.00 .................... .................... .................... .................... .................... 939.00 
Uruguay ..................................................................................................... Dollar .................................................... .................... 243.00 .................... .................... .................... .................... .................... 243.00 
Argentina .................................................................................................. Dollar .................................................... .................... 640.00 .................... .................... .................... .................... .................... 640.00 
Chile .......................................................................................................... Dollar .................................................... .................... 648.00 .................... .................... .................... .................... .................... 648.00 

Senator Norm Coleman: 
Brazil ......................................................................................................... Dollar .................................................... .................... 939.00 .................... 866.00 .................... .................... .................... 1,805.00 
Uruguay ..................................................................................................... Dollar .................................................... .................... 243.00 .................... .................... .................... .................... .................... 243.00 
Argentina .................................................................................................. Dollar .................................................... .................... 320.00 .................... .................... .................... .................... .................... 320.00 

Kevin McDonald: 
Brazil ......................................................................................................... Dollar .................................................... .................... 939.00 .................... .................... .................... .................... .................... 939.00 
Uruguay ..................................................................................................... Dollar .................................................... .................... 243.00 .................... .................... .................... .................... .................... 243.00 
Chile .......................................................................................................... Dollar .................................................... .................... 648.00 .................... .................... .................... .................... .................... 648.00 
Argentina .................................................................................................. Dollar .................................................... .................... 640.00 .................... .................... .................... .................... .................... 640.00 

Kay Webber: 
Brazil ......................................................................................................... Dollar .................................................... .................... 939.00 .................... .................... .................... .................... .................... 939.00 
Uruguay ..................................................................................................... Dollar .................................................... .................... 243.00 .................... .................... .................... .................... .................... 243.00 
Argentina .................................................................................................. Dollar .................................................... .................... 640.00 .................... .................... .................... .................... .................... 640.00 
Chile .......................................................................................................... Dollar .................................................... .................... 648.00 .................... .................... .................... .................... .................... 648.00 

Matthew O’Mara: 
Brazil ......................................................................................................... Dollar .................................................... .................... 939.00 .................... .................... .................... .................... .................... 939.00 
Uruguay ..................................................................................................... Dollar .................................................... .................... 243.00 .................... .................... .................... .................... .................... 243.00 
Argentina .................................................................................................. Dollar .................................................... .................... 640.00 .................... .................... .................... .................... .................... 640.00 
Chile .......................................................................................................... Dollar .................................................... .................... 648.00 .................... .................... .................... .................... .................... 648.00 

Hunt Shipman: 
Brazil ......................................................................................................... Dollar .................................................... .................... 939.00 .................... .................... .................... .................... .................... 939.00 
Uruguay ..................................................................................................... Dollar .................................................... .................... 243.00 .................... .................... .................... .................... .................... 243.00 
Argentina .................................................................................................. Dollar .................................................... .................... 640.00 .................... .................... .................... .................... .................... 640.00 
Chile .......................................................................................................... Dollar .................................................... .................... 648.00 .................... .................... .................... .................... .................... 648.00 

Patricia Doty: 
Brazil ......................................................................................................... Dollar .................................................... .................... 939.00 .................... .................... .................... .................... .................... 939.00 
Uruguay ..................................................................................................... Dollar .................................................... .................... 243.00 .................... .................... .................... .................... .................... 243.00 
Argentina .................................................................................................. Dollar .................................................... .................... 640.00 .................... .................... .................... .................... .................... 640.00 
Chile .......................................................................................................... Dollar .................................................... .................... 648.00 .................... .................... .................... .................... .................... 648.00 

Delegation Expenses: * 
Argentina .................................................................................................. Dollar .................................................... .................... .................... .................... 1,114.00 .................... 4,878.00 .................... 5,992.00 
Uruguay ..................................................................................................... Dollar .................................................... .................... .................... .................... 3,528.00 .................... 14,406.00 .................... 17,934.00 

Total ..................................................................................................... ............................................................... .................... 18,792.00 .................... 4,642.00 .................... 19,284.00 .................... 42,718.00 

* Delegation expenses include payments and reimbursements to the Department of State and the Department of Defense under the authority of Sec. 502(b) of the Mutual Security Act of 1954, as amended by Sec. 22 of P.L. 95–384, and 
S. Res. 179 agreed to May 25, 1977. 

THAD COCHRAN,
Chairman, Committee on Agriculture, Nutrition, and Forestry, Apr. 20, 2004. 
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